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1. ®yHKuMu geHer

B coBpeMeHHBIX YCIOBHUSIX OTCYTCTBYET YETKOE HAyYHOE MpPEACTaBICHUE O
TOM, YTO TAKO€ JIEHbI'M U KAaKO€ MECTO OHU 3aHMMAIOT B MEXaHHU3ME OOIIEeCTBEHHOTO
BOCIIPOM3BOJICTBA. T€OpETUUECKUE CIOPhl O MPOUCXOXKICHUU U CYIIHOCTH JACHET
TECHO TEPEIUIETAIOTCS B COBPEMEHHOM 3KOHOMMYECKOW JIUTEPATYPE C BOMPOCOM O
KOHKPETHOM Ha0Ope 3JIEMEHTOB, XapaKTEPU3YIOUIUX COOON CTPYKTYpPY U BEIMUUHY
neHexkHo maccbl. OCOOGHHO MHOTO BOINPOCOB BO3HUKAET BBUJY MacCOBOTO
BHEJIPEHUSI KOMIIBIOTEPHBIX TEXHOJIOTHUN B OAHKOBCKYIO JIEATEIILHOCTh U MOSIBJICHUEM
TaKuX TMOHATHM KaK <«dJEKTPOHHBIE JEHBIM» M «IU(PpOBbIE 3HAKU (TOKEHBI)»
(BUpTyasibHAs BAJIIOTA).

Bmecte ¢ TeM cOUMAIbHO-KOHOMUYECKOE CONIEPKAHUE JNEHET PACKPBHIBACTCS
yepe3 HUX ydacTHEe B Ipoliecce ToBapoobopora. B pamkax yuactus B mpoiiecce
TOBapHOTO OOpalleHus JCHbI'M BBIMOMHAIOT psaa  (ynkumit. Kaxnmas w3z HuHX
yCTaHABJIMBAET TPEOOBAHMS K JIEHbIaM, YTO MIPUBOIUT K MOSIBICHUIO U 000COOJIECHUIO
OTIENBHBIX (HOPM JCHET JIJISl peash3aIiui 3TX QyHKIUH.

KonmnuectBo ¢yHKIUI OEHET TakKe OCTaeTCs JAUCKYCCHOHHBIM B paMKax
PKOHOMHUYECKON JuTeparype. B 3amagHoil 3KOHOMUYECKOW JIUTEPAType Yalle BCETrO
paccMarpuBarOTCs TpU (QYHKIIUU JIEHET: Mepa CTOMMOCTH (MacmTad 1eH), CPeACTBO
oOpallleHHsI U CPEICTBO HAKOILJIEHUS (COXPAHEHUS] CTOMMOCTH ), TIPU STOM B Ka4ECTBE
KJIFOUEBOWM 4Yalle BCEro BBIACISIOT (QYHKIUIO cpeacTBa ooOpamieHus. Cpenu
OTEUECTBEHHBIX M POCCUMCKUX IKOHOMUCTOB IMpeo0diiaiaeT TouKa 3pEHHUs], COTJIACHO
KOTOPOW [JIGHbI'W BBITIONHAIOT TMATh (PYHKIUA — Mepa CTOMMOCTHU, CPEIACTBO
oOpallieHusi, CpeJICTBO IJIaTeXka, CPEICTBO HAKOIJICHUs] 1 MUPOBBIE IeHbIH [1, c. 27].

Jenveu xax mepa cmoumocmu. BpIONHSAA 3Ty (QYyHKUHUIO JEHBI'M MPU3BAHbBI
U3MEpPUTh CTOMMOCTH TOBapOB U 00ecneunuTbh (YHKIUIO TOCPEIHUKA MpU
OTPEICICHUH II€Hbl. DTO O03HA4YaeT, YTO CTOMMOCTh BCEX TOBAapPOB MOXKET OBITh
BbIpa)K€HAa B JICHEXKHBIX €IUWHUIAX, YTO TO3BOJSET YCTAaHOBUTH IIEHOBOE
COOTHOIIICHHE MEKy HUMH B TIPOIiecce OOMeHa.

Takum 0Opa3om, Bce TOBAphI UMEIOT JICHEIKHOE BhIpAKEHUE — IIeHY. JIeHbru xe
IIEHbl HE WMEIOT, TIOCKOJIbKY HE MOTYT BBIPA3UTh CBOIO CTOMMOCTH B ce0e camuX.
PeanibHyt0 1EHHOCTH JI€HET IMOKa3bIBa€T WX IMOKyIareiabHas crnocoOHoCTh. OHa
BBIpAXKaeTCsd B KOJIMYECTBE TOBAPOB, KOTOPHIE MOXKHO KyNHUTh 3a OMPEEICHHYIO
JICHEKHYIO CIUHHUITY.

[Tocne BbIfENEeHUsT Ha POJb BCEOOIETO0 SKBUBAJICHTA METAJUIOB CTOMMOCTD
TOBApOB  IEPBOHAYAJbHO TMPHUPABHUBAIMA K COOTBETCTBYIOLIEMY BECOBOMY
KOJIMYECTBY d3TUX MeTauioB. OpHako HEO0OXOAMMOCTh B3BEIIMBATh JICHBIH
3aTpyAHsia OOMEHHbIe oneparuu. s yno6cTBa cpaBHEHUS 1IEH pa3IMuHbIX TOBAPOB
UX CIIEJIOBAJIO BBIPAXKATh B OJMHAKOBBIX €AMHUIIAX, T.€. CBECTU K OJHOMY MacIITaly.
[TosrTOMy € pa3BUTHEM TOBapPHO-IACHEKHBIX OTHOIICHUH (YHKIMS MEpPbl CTOMMOCTHU
cTaja pealnu30BbIBAaThCS HA OCHOBE MaciiTada IeH.

MacmTab 1meH B yCIOBUAX OOpallleHWs METAJUTMYECKUX JICHET MPEACTaBIISII
co0oli ompeneeHHOEe BECOBOE KOJIMYECTBO JPAroleHHOTO MeTalja, MPUHSITOE B
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Ka4eCTBE JICHS)KHOW €IMHUIIBI CTPAHBI.

B coBpeMeHHBIX yciioBUsSX MaciiTal IIeH He UMEET BHYTPEHHEH CTOMMOCTHOM
OCHOBBI, HOCUT YCJIOBHBIW XapakTep W MPEACTaBISAET COOON MPOCTO 3aKOHOIATEIHHO
3aKpETUICHHYI0 HallMOHAIBHYIO JICHEeXKHYI0 eawHuIly. Hampumep, B PecmyOmuke
benapych B kauecTBe maciutada LIEH BbICTyNaeT Oenopycckuil pyOunb. M3MeHeHue
MacmTaba MeH MPOUCXOAUT HE MPSIMO — ITyTEM 3aKOHOJATEIIPHOTO YBEITUYCHHS WIIH
CHIDKEHHUSI BECOBOTO KOJHMYECTBA JIEHE)KHOTO METaJlla, a KOCBEHHO — B PE3YJIbTaTe
KoJie0aHuit o0bemMa JeHEeKHON Macchl B oOpatieHuu [6, c. 34-35].

Henveu xax cpeocmeo obpawenus. Ita PyHKIUS JEHET MPOSBISETCS B TOM,
YTO OHU KakK TIOCPEIHUK CIOCOOCTBYIOT OOMEHY TOBapoB. Takum 00pa3om,
IPOSIBIISIETCS UX CBOMCTBO BCeoOlIel HEMOCPEICTBEHHOM 0OMEHUBAEMOCTH.

[TosiBneHune neHer MPUBEIIO K BBIJCICHHUIO ABYX 3TAOB TOBAPHOIO
obpaieHns — oOMeH ToBapa Ha JeHBI'W (IIpoja)ka ToBapa) U OOMEH JICHET Ha TOBap
(moKymKa ToBapa).

Takum 00pa3oM, JE€HbBIM TO3BOJWIM MPeoOpa3oBaTh OTAEIBHBIC OTallbl
TOBapHOTO OOMEHAa B TOBApPHOE OOpallieHue, KOTOpOe BhIpaxkaeTcs (hopmymnoin
T-JI-T. Jleapru B KauecTBe CpeacTBa 0OpaIeHUs] HETPEPHIBHO 0OCITY)KHBAIOT OOMEH
TOBapOB M TIOCTOSIHHO HAaXOmATCs B oOpamieHwu. ToBapbl ke, peajnu30BaB CBOIO
CTOMMOCTbD B Mpoliecce MPOoJaxu, yxonar u3 cepsl oopamienus [7, c¢. 153].

[lockonbKy B KayecTBe CpeAcTBa OOpallleHHsl JIEHbIM OOCIIyKHBAIOT
MIEPEMEIICHUE TOBAPOB OT OJTHUX YKOHOMUYECKHUX CYOBEKTOB K APYTHUM, TO JIBHKCHUE
JICHET B 3TOH (PYHKIIMM HOCUT IMOAYMHECHHBIH XapakTep MO OTHOIICHUIO K JBHKECHUIO
TOBapoB. B CBsA3M ¢ 3TUM XapaKTepHOW 4YepTOil (PYHKIIMOHUPOBAHHUS JICHET Kak
cpelcTBa OOpalleHusi SBISETCS OJHOBPEMEHHOE BCTPEUHOE JABUKEHUE TOBApPOB U
JeHer. BBIMOMHATE 3Ty (QYHKIMIO MOTYT JIMIb PEaIbHO CYIIECTBYIOIIME JCHBIH,
KOTOpbIE BCET/a JOKHBI OBITh B HAIMYUH, T.€. HATUYHBIC JICHBIH.

Ota (QyHKIUS JEHET MO3BOJSET pas3/euTh aKThl KyIUIM-TIPOJAXKH TOBAPOB BO
BPEMEHU M MPOCTPAHCTBE. Y MPOU3BOIUTENS TOSBISECTCS BO3MOXHOCTH MPOJIABATh
TOBapbl Ha OJTHOM pBIHKE, a TMOKymarh Ha JApyroM. OH MOXET MOcie peaau3aluu
CBOET0 TOBapa MpUoOpECTH MHON TOBAp HE Cpasy, a uepe3 HEKOTOPOe BpeMsl.

XoTs1 7St BBITIOJIHEHUS (DYHKITUU CPEJICTBA OOpaIeHuss HEOOXOANMO HAINIUe
peanbHBIX JICHET, y HUX B 9TOW (PYHKIIMH BTOpOCTEeTNeHHas pob. [lomyduenue nexer 3a
IIPOM3BEACHHBIA TOBAp HE SIBISCTCS CAMOIICIBIO — OHHM HYXHBI JJISI TOTO, YTOOBI
OOMEHATh €ro Ha JPYyrod ToBap, HEOOXOMMMBIA TIPOMABIYy. ITO SBISETCS
MPEIIOCHUIKON ISl (DyHKIIMOHUPOBAHMSI U OOpaIeHUs] HETIOJHOIICHHBIX JICHeT (He
UMEIOINUX COOCTBEHHOW CTOMMOCTH), HO JJI D3TOTO0 OHH JOJKHBI TIOJYYHUTH
0O0IIIECTBEHHOE MPU3HAHHUE.

B coBpeMeHHBIX yCIIOBUAX, BBIMOMHSS (QYHKIIHUIO CPEJCTBA OOpaIleHH s, IEHbI U
0oOCITY’>KMBaIOT TJIaBHBIM 00pa3oM pO3HUYHBIM TOBApOOOOPOT M peaTU3AIUIO
PO3HUYHBIX YCIyr. Bmecte ¢ TeM pa3BuTHE OE3HAIMYHBIX PACUETOB, TNI€ JEHBIH
BBICTYIIAIOT TOJBKO KaK CPEICTBO IUIATEXa, MPUBOIUT K TOMY, 4TO cepa oOpaieHus
HaJIMYHBIX JIeHeT cyxkaercs [1, c. 29-31].

Henveu xax cpeocmeo naamedica. BpMonHSIS 3Ty (QYHKIHIO, JIE€HBIH
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UCIIONIb3YIOTCS JUIsl ToramieHus: (MHAHCOBBIX, JOJTOBBIX U JPYTHX OOS3aTENIbCTB.
Bo3HukHOBeHHE Takux 0053aTeIbCTB OOYCIOBICHO TEM, 4YTO BCE MPOIECCHI
POU3BOJICTBA, OOMEHAa H TOTPEOJICHUs TOBApOB pa3AelieHbl BO BPEMEHH U
MPOCTPAHCTBE.

Pa3BuTHe TOBapHOTO MPOM3BOACTBA MPHUBEIO K HEOOXOAMMOCTH MPOBEICHHUS
TOBAPOOOMEHHBIX OIEpalnii, TPU KOTOPHIX JICHBI'U HE BCETIa MOIJIM OBITh NIEpEeAaHbl
OJTHOBPEMEHHO C TOBapOM, T.€. K CO3[aHHUIO0 KPEIWUTHBIX OTHOILIEHUN. BO3ZHUKHYB Ha
OCHOBE KpeauTa, GyHKIHs CpeJCTBa IUlaTeka B JajdbHEUIIeM cTajla 00CITyKUBATh HE
TOJIBKO KpEJIUTHBIC OTHOIIECHUS. Kak miarexHoe CpeIcTBO JeHbIM (DYHKITMOHUPYIOT B
nporecce Oe3HaJIMYHBIX PACUETOB, BBIIUIATHI 3apaOOTHOM TJIaThl, TEHCHH,
CTHUIICHIUM, TOCOOUI U JI0XO/IOB HACEJICHUS, YIUIaThl HAJIOroB U T.A. [6, c. 38-39]

Boinonssist 9Ty (QyHKIMH, IEHBIU YK€ HE BBIOJHSIIOT BTOPOCTENEHHYIO POJIb
MOCpPETHUKA TP KYIUIe-MPO/Iayke TOBapa, a MPUOOPETaIOT BIOJIHE CAMOCTOSATEIbHYIO
ponb. Ilpu 3TOM [ake BO3HUKIIKE JIOJITOBBIE OOS3aTEIbCTBA, TAKKE MOTYT
UCII0JIb30BATHCS I PACYETOB (HAIIPUMED, BEKCEIIb).

Takoe HW3MEHEHHE pOJU JEHEr MPHUBEJIO K MOSBICHUIO WX HOBBIX BHJIOB
(Hampumep, KpEeAWTHbIE  JIEHbIH), a TaKXe CHeNHaJIbHbIX  HHCTUTYTOB,
00CITy’KUBAIOIIUX JIBUKEHUE JEHET TIPU COBEPIIICHUU TIIATEXKEM.

Jenveu kax cpeocmeo maxonnenus. BpmonHsAs 3Ty (YHKUWIO, JIE€HBIU
(dakTUYEeCKN HE Y4acTBYIO B Mpollecce ToBapooOMeHa. OHM OCTAarOTCA Ha pyKax y
CcBOEro Biajenblla VX Ha3HaueHHME 3aKIOYaeTCsd B TOM, YTO OHHU COXPaHSIOT
CTOMMOCTb pPEaJIM30BaHHBIX TOBAPOB M YCIYyr B HauOoJyiee JTUKBUAHOW (opme s
COBEPIIICHUS MMOKYIIOK B OyIyIIIEM.

Ha  mpaktuke 910  mposiBasiercs — cienyromuM — obpasoMm.  Ecnm
TOBApOMPOU3BOJIUTENb IOCE MPOJAXU CBOETO TOBapa HE OOMEHST BBIPYUYCHHBIC
JEHBI'M Ha JAPYroil TOBap, TO OHU YXOMAT U3 cdepbl oOpalieHUs U HAYWHAIOT
(GYHKIIMOHMPOBAaTh KaK CPEICTBO HAKOIUICHMs. BbIMomHEHUE JeHbramMu JTOU
(GYHKIIMU B CBOIO OUYE€pEe/b SIBISIETCS HEOOXOAMMBIM YCIOBHEM JIJISl aKKYMYJIUPOBAHUS
CPEACTB C LEIbI0 MOCIEAYIOUIEr0 MepepacrnpeesicHusi Ha OCHOBE KpEIWuTa, B
IIPOIIeCCEe KOTOPOTO JIEHbIH (YHKITMOHUPYIOT KaK CPEJCTBO IUIATEeXa.

B kadecTBe cpelicTBa HAKOIUIEHUSI MOTYT BBICTYNHaTh BCE BUJIbI JACHET, OAHAKO
CYIIECTBYIOT OCOOCHHOCTH BBINIOJIHEHUSI 3TOM (YHKUMH TOJHOLICHHBIMU U
HETOJIHOIICHHBIMU JieHbraMu. [loNHOLIEHHBIE NEHBI'M, UMES CBOIO COOCTBEHHYIO
CTOUMOCTb, CIIOCOOCTBOBYIOT 00pazosanuio fozamcmea. HenomHOIEHHBIE JEHBIU
HE MOTYT BBICTYNAaTh B KadecTBe OOrarcTBa, TaK KakK JIMIICHbl BHYTpPEHHEU
croumMocTd. OHM (YHKIIMOHUPYIOT KaK CPEJICTBO HAKOIUICHHS, COXPaHSsl CTOUMOCTD
B HauOosiee JUKBUIHON (opme. Hambonee mosHO BBINOMHATH (PYHKIIUIO CPE/ICTBA
HAKOIUICHUS HETOJHOIICHHbIE JAEHBI'M MOTYT TOJBKO MPH YCJIOBHH MOCTOSTHCTBA HMX
MOKyMnareapHO  crocoOHOCTH.  MHGumsamuss  cHMXKaeT  NpUBIEKATEIBLHOCTH
HETIOJTHOLICHHBIX JICHET B KaU€CTBE CPEACTB HakoruieHus [1, c. 33-34].

Qyuxkyus muposvix Oenez. llosiBeHWEe HTOW (YHKIIMU JEHET CBSI3aHO C
pPa3BUTHEM BHEITHEOPKOHOMUYECKHX CBsi3ed. He Bce cTpaHbl 0MHAKOBO 00ECIICUCHBI
OPUPOJHBIMU pPECypCaMM, TEXHOJOTHUSIMU, YTO SBIAETCS MNPEANOCHUIKOW Jis
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MIPOBEJICHUS MEXTyHApOIAHBIX TOBAPOOOMEHHBIX ornepanui. J[as ux ocymiecTBiIeHus
HeoOxomuM mocpeaHuk. [lepBoHadanbHO WM OBUIO 30JI0TO M JPYTHE JIparoleHHbIC
metamuibl. Ho wux oOpamieHue co3fgaeT JOTMOTHUTENbHBIE U3ACpKKU. OmgHaKo
HEOOXOIMMOCTh CHWKCHHSI H3JICPKEK MEKCTPAHOBOTO JCHEKHOTO OOparieHus
IpuBEla K HMCIOJIB30BAHUIO TPU MEXKIYHAPOMHBIX IUIATE)KaX CHadaja KPETUTHBIX
opyauii oopateHus (BeKCeseil, 4eKoB U Jp.), a 3aTeM HAIIMOHAJIbHBIX BaJIIOT.

Bwmecte ¢ Tem npyrue ctpaHbl He 00s3aHBI MPUHUMATh B Ka4eCTBE OIUIATY
HAIMOHAIBHYIO BaJIOTy APYTOM CTpaHbl, TaK KaK €€ MOKymareidbHas CIOCOOHOCTH
rapaHTHPYETCs TOCYIAPCTBOM TOJIBKO Ha €r0 TEPPUTOPHUH. B CBA3M ¢ 3TUM JCHE)KHBIC
(GYHKIIMM BO BHEIIHEIKOHOMHYECKOM OOOpPOTE MOTYT BBIMOIHATH JIUIIL JICHEKHBIC
3HAKH, OJTYYMBIINE MEXKIYHAPOIHOE TPU3HAHUE B KAYECTBE MUPOBBIX BaIOT. K HUM
OTHOCATCSI TaK Ha3bIBa€MbI€ pE3EpBHBIC BAIIOTH — CBOOOJHO KOHBEPTHpPYEMbIC
BaJIIOTHI HanboJsee pa3BUTHIX CTPAH MUPA, a TAKXKE MEXKIYHAPOJHbIE KOJIJIEKTUBHbBIC
BaJIIOTHI.

BricTynas B kauecTBE MUPOBBIX, ICHBIU PEATU3YIOT CBOE Ha3HAYCHUE:

. Kak BceoOllee MOKymaTelIbHOe CPEACTBO — KOTJa MOKyIKa TOBAapOB U
oTIaTa yciyT 3a TpaHUIeH OCYIIECTBISIOTCS 3a HAJIMYHBIN pacyer;

. BCEOOINEe TUTATEKHOE CPEACTBO — MPHU TOTANICHUU MEXKTYHAPOTHBIX
JIOITOBBIX 00S13aTCILCTB;

. BceoOlee BOIUIONIEHUE OOIIECTBEHHOro OorarctBa — B Mpolecce
o0pa3oBaHUs W TIOMOJHEHWs BaIOTHBIX PE3€PBOB CTpPaH, BAIOTHBIX COEpEKEHUH
IOpUJIMYECKUX U (PU3UYECKUX JIUI U T.1. [6, ¢. 41-42]



2. Heo0xomumocTh KpeauTa. YCJI0BHS BOSHUKHOBEHHSI KPeIUTHBIX OTHOILIEHU A

OO0111e9KOHOMHYECKHE TTPUYMHBI BOSHUKHOBEHUS KpEIuTa Kak 0co00i (opMbI
CTOMMOCTHBIX ~ OTHOIIEHMH CBsi3aHbl CcO  crneurduxoil  ¢GopmMupoBaHUsS U
(GYHKIIMOHUPOBAHUS TOBapHOTO Mpou3BoacTBa. [lokymarens He Bcera MOT BO BpeMs
paccunTarbcs ¢ MpoAaBLOM TOBapa.

[lepBoHauanbHO KPEAUT BO3HHUK KaK CIy4allHOE SBICHHE B PE3YJIbTaTe
UMYIIECTBEHHOTO PAaCCIOEHUs OOIIECTBAa B MEPUOJ MEPBOOBITHOOOIIMHHOTO CTPOS.
Ero mpenocrtaBieHue M BO3BpaT OCYIIECTBISUINCh B HaTypajibHOM (opme (3epHo,
CKOT H T.JI.).

C pazButreM oOMeHa MOSBWINCH €r0 PaHHUE JICHEKHbIE (POPMBbI, B YaCTHOCTH,
POCTOBIIIMYECKUIN KPENUT, TAE€ B KAaYECTBE 3a€MILIUKOB BBHICTYIAIU paOOBIA/IEIbIIbI,
no3aHee — (eomanbHas 3HATh, MEIKHE PEMECIEHHUKH W KpecThsiHe. Ha manHOM
CTaJUU CTAHOBJIEHUS TOBAPHBIX OTHOLIECHUHN TMpeolianano HEMpPOU3BOIUTEIHHOE
UCTOJb30BAHUE KPEAMTA, KOTOPBIM JHIIb H3peAKa BKIIOYAJICS B Kpyroooopor
CPEIICTB MEJIKHX TOBAPOIPOU3BOJUTENEH.

Jlanee, 1o  Mepe  pa3BUTHS  TOBAapHOIO  TNPOM3BOJCTBA,  cdepa
(YHKIMOHUPOBAHUS ~ KpeAuTa pacmupsiack. Ero OCHOBHOM 1ENnpl0  CTalo
o0cy’)KMBaHHE IBUKEHUS IPOMBIIINIEHHOT'O U TOProBoro kanuraina [1, c. 213].

HeoOxonuMocTh B KpeIUTe MOCTENEHHO MPUOOpENia YCTOWUYMBBIM XapakTep.
Cnoxunuch  MOCTOSIHHBIE ~ KPEIWTHBIE  OTHOLIEHUS  MEXIy  y4YacCTHUKaMU
TOBApOOOMEHHBIX oOmepalnuii. A caM KpeauT CTajl HEOThEMJIEMOM YacThIO
SKOHOMHUYECKHX U COLMAIbHBIX IpoleccoB B oOmectre. [losBunuck 0aHKU U MHBIE
CHeluaIbHble KPEAUTHBIE YUYPEKIEHUS, KOTOpbIE OKa3bIBAJId COOTBETCTBYIOILIUE
yCIyrd CyOBEKTaM XO3SICTBOBaHUS M HAceleHHI0. locygapcTBO Takxke He
ocTaBajoch B ctopoHe. OHO Opaiio KpeauThl aJisi GUHAHCUPOBAHUS CBOMX PACXOJIOB.

TakuM 00pa3oM, CyIIECTBOBAHHME KpPEIUTa OINpPEACNeTCS 3aKOHOMEPHOCTIMHU
JBIKEHUSI CTOMMOCTH B BOCIIPOM3BOJICTBEHHOM IPOLECCE TOBAPHOTO X03siicTBa. OH
00ycIoBJIeH 000pOTOM KamuTana CyObeKTOB Xo3siicTBOBaHUWs. Kamuran B mporecce
BOCIPOU3BOJICTBA OJHOBPEMEHHO CYIIECTBYET B Pa3IWYHbIX (PYHKIMOHAIBHBIX
dopmax, a JBIKEHHE KamHTajla MpPeICTaBIsieT CcOOOW €ero MOocCiIeq0BaTeIbHbBIN
nepexos U3 OAHON (PYHKIMOHAJIBHON (POpMBI B ApyTyio (Hampumep, U3 TOBApPHOH B
JIEHEKHYIO0 U HA000POT).

JUist BO300OHOBJIEHUSI TMpoliecca MPOU3BOACTBA IMPOU3BEAEHHBIN MPOIYKT
JOJKEH OBITh peaju30BaH, a MOJyYEHHbIE AEHEXHbIE CPEICTBAa MCIOJIb30BAHbI IS
MOMOJIHEHUS! aMOPTU3AIIMOHHOTO (DOHJA, 3aKYNKH CHIPbS U MaTE€pHalioB, BBIILIATHI
3apaboTHOM TUIaThl pabOTHUKAM U T.A. T.e. JOHKHO OBITh 00ECIEYeHO BBIMOJIHEHHE
OCHOBHOTO MPaBWJIa TOBAPHOTO MTPOU3BOJCTBA — €TI0 HEMPEPHIBHOCTb.

Opnako cMeHa OHOM (PYHKIIMOHAIBHOM (POPMBI IPOAYKTA HA IPYTYIO HEPEIKO
HATAJIKUBACTCA HA MPEMSATCTBUA 00BEKTUBHOTO XapakTepa, 3aTpyaHsomnre ooMeH. B
pesyibraTte 00pa3yloTCsi pa3pbiBbl BO BPEMEHM MEXIY aKTaMH KyIUIM U MPOAaKu
TOBapOB M YCIYyI, KOTOpbIE BBIHYKJAIOT NPOJABIOB W IMOKYIAaTeleil BCTynarb B
KpPEAUTHBIE OTHOLIEHUSI.



Takum oOpa3zoMm, KpeauT BO3HUKAET B cdepe oOMeHa, a HKOHOMHUYECKOM
OCHOBOM  ero  (pyHKUMOHMpPOBAHMS  SIBISETCA  JBHKEHHE  CTOMMOCTH B
BOCITPOM3BOJICTBEHHOM IIPOLIECCE.

[Ipennocbulkod 711 BO3HUKHOBEHHUS KPEIWTHBIX OTHOILUCHHUM SBISETCS
HEPABHOMEPHOCTh JBUKEHUS OCHOBHBIX M OOOpPOTHBIX CPEACTB XO3SIMCTBYIOIIHMX
CyOBEKTOB.

OcCHOBHBIE CpEJICTBAa HMCMOIB3YIOTCS B IMPOLIECCE MPOU3BOACTBA U MEPEHOCT
CBOI0 CTOMMOCTh Ha TOTOBYIO NPOAYKIHMIO MOCTEeNeHHO. [Ipu 3TOM OOHOBIIEHHE
OCHOBHBIX CpEACTB (Hampumep, 3alyCK HOBOW MPOU3BOJICTBEHHOM JIMHUM) TpeOyeT
KPYNHBIX OJJHOMOMEHTHBIX 3arpaTr. Heo0XxonuMoCTh 3TUX 3aTpar MOXKET BOSHUKHYTh
3aI0JIT0 10 IIEPeHOCca CTOMMOCTH OCHOBHBIX CPEICTB Ha TOTOBYHO IPOIYKLHIO.
[TpuunHOM 3TOMY MOXKET SIBIATHCS MOpabHbIN H3HOC 000pynoBaHus. CTOUMOCTb HE
IIEPEHECEHAa Ha IPOAYKLMWIO, HO JAJbHEWIEE HCIIOJIb30BAHUE OCHOBHBIX CPEICTB
ABJISIETCS HelesnecooOpa3HbIM. 3arpaTbl Ha MPOM3BOJICTBO CIHUIIKOM BBICOKU IIO
CPABHEHUIO C KOHKYPEHTAMM U TOBAp HE MOXKET MIPOJABATHCS HA PHIHKE.

Takum obOpazom, y mpeanpusTuii B mpolecce Mpou3BOACTBa 00pa30BbIBAETCS
KaK BPEMEHHBIA N30BITOK CPEJCTB, HAKAIJIMBAOIINXCS B IPOLECCE aMOPTU3ALUH, TaK
U TOTpeOHOCTh B  JOMOJHHUTENBHBIX pecypcax Ha [eTd TEXHHUYECKOTO
NEPEBOOPYXKEHUS U TPOU3BOJACTBEHHOI'O CTPOUTEIBCTBA NPH HEAOCTATOYHOCTH
COOCTBEHHBIX HAKOIUIEHHH (BCJIEICTBUE HECOBNAJCHUS CPOKOB (DU3UYECKOrOo U
MOPAJILHOTO U3HOCA OCHOBHBIX CPEJNICTB).

HepaBHomepHOCTh ~ JBMXKEHHUS  OOOpPOTHBIX  CpPEACTB  OOyCJIOBIIEHA
0COOEHHOCTSIMA MHAMBUAYAJIBHBIX KPYrooOOPOTOB KalMTaJOB XO3SHCTBYIOIIMX
CyOBEKTOB, pa3JeJIEeHUEM BO BPEMEHM U MPOCTPAHCTBE MPOU3BOJCTBA U peanu3alluu
OPOAYKLIMH y Pa3au4HbIX ToBaponpousBoautTencil. JUIMTENpbHOCTh Ipolecca
peanu3ali MOXXET NPHUBECTH K TOMY, YTO B OIPENEICHHBIH MOMEHT CYOBEKTY
XO3SIICTBOBaHUSI MOXKET HE XBAaTUTh PECYPCOB AJIS OILIAThI IPEIMETOB IPOU3BOACTBA
(cbIpbe, MaTepuaibl), 3aKynaeMblX y APYTruxX CyObEKTOB XO3sHCTBOBaHUA. B TO ke
BpeMsl Y JpPYTUX XO3AWCTBYIOIIHUX CYyOBEKTOB YacTh CPEJCTB IOCJE pealu3aluu
TOBapOB MOIYT IOSBUTHCSI BPEMEHHO CBOOOIHBIE JEHEXHBIE CPEICTBA TOBApOB.
Taxkum 06pa3oMm, IPOSIBIAETCS HEPABHOMEPHOCTD JIBUKEHHSI 00OPOTHBIX CPEACTB [1,
c.215-216].

B pe3ynbrare Takux TOPOLIECCOB TOSBISAETCS HECOOTBETCTBUE MEXKIY
NOTPEOHOCTHI0O B OOOPOTHBIX CPENCTBAX M UX (PAKTUYECKUM HAJIUYHMEM Ha JaHHBIN
MOMEHT — MOXET 00pa30oBaThCsi BPEMEHHBIA HM30BITOK OOOPOTHBIX CPEICTB WIIH,
HAIpPOTUB, BOBHUKHYTh HEOOXOAMMOCTh B IPUBJICYEHUH JOMIOJHUTEILHOTO KauTajia.

B camom xapakrepe IBWXEHHsA KallMTala 3aJ0KEHA BO3MOXHOCTH €TI0
IpUOCTAaHOBKU. BMecTe ¢ TeM mporiecc BOCIPOU3BOJCTBA JTOJKEH ObITh HENPEPHIBEH.
ObecniedyeHne 3To HEPEPHIBHOCTH SIBIISIETCS TIIABHOM 3a/1a4€il KpenuTa.

Hanuune wu30BITKOB CpeNcTB Y OJHUX CYOBEKTOB XO3MHCTBOBAaHHUE U MX
HEXBaTKa y Jpyrux CyOBEKTOB XO3SHCTBOBAHMS JAa€T BO3MOXKHOCTH BOCIIOJIHUTH
BPEMEHHBII HEJOCTAaTOK CPEACTB 3a CUET M30BITKA CPEACTB, UMEIOIIMXCSA Yy APYTHX
CyObeKkTOB  xo3siicTBoBaHMs. [Ipomecc akkymyiasiuum BpEMEHHO CBOOOJHBIX
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JNEHEXKHBIX CpPEIICTB W HX Mepepacnpe/ieIEeHHe BO BPEMEHHOE I0JIb30BAaHHE
OCYIIIECTBIISIETCS MPU  TOMOIIM  KpeauTta. Takum  oOpa3oMm, pasperiaercs
POTUBOPEUUE MEXKITY BPEMEHHBIM BBICBOOOXKIECHHUEM CPEACTB U3 XO3SMCTBEHHOTO
00opoTa 1 HeoOXOIMMOCTHIO BX A(D(HEKTUBHOTO HCTIOIH30BaAHU.

[Ipy »>ToM CyObeKTamMH KpPEIUTHBIX OTHOIIEHUH MOTYT BBICTYyNAaTh
OpraHu3alii BceX (PopM COOCTBEHHOCTH, HaceleHue, rocyaapcrBo. OHM MOTYT
UMETh M30BITOK JICHEKHBIX CPEJICTB B HACTOSIIIMN MOMEHT, WM, HA0OOPOT, MOTYT
UMETh MOTPEOHOCTh B MX 3aMMCTBOBaHuUU [6, c. 119-120].

dusndeckue Jula TPeAbBISIOT CIIPOC HA KPEIUT ISl YAOBJICTBOPEHUS CBOUX
TEeKYIIUX MOTPEOHOCTEN B TOBapax M YCIyrax BBICOKOW CTOMMOCTH, IPHUOOpETEHUE
KOTOpbIX 0O€3 yuacTus KpeauTa cTajo Obl BO3MOXKHBIM JIJIi HUX TOJBKO TMOCIE
JUTMTENBHOTO TMEPUOJA HAKOIUJIEHUS CPENCTB. 1 0Cy1apCcTBO HYX IAETCA B KPEIUTHBIX
pecypcax s (UHAHCHUPOBAHUS TEKYIIEro OIOMKETHOTO aeduiuTa, oOecredeHus
KacCOBOTO HCITOJIHEHUS TOCYIApCTBEHHOTO OO/pKeTa (IJIsi MOKPBITHS Pa3pbiBOB BO
BPEMEHU MEXAY IMOCTYIUICHHEM HAaJIOTOB W JAPYyTUX IUIaTeXed B OIOMKET U
pacxoioBaHUEM OIOKETHBIX CPEACTB), (PMHAHCUPOBAHMSI IIEJIEBBIX MPOTPAMM U T.J1.
Kpenuthsie opranuzaiuu MoryT npuOeraTb K 3aMMCTBOBAHUIO JICHEKHBIX CPEJICTB B
HEesAX TMOAACPKaHUSI CBOEH JIMKBUIAHOCTH, BbIAAYU KPYIHBIX KPEAUTOB, a TaKKe
MpPOBEACHUSL OMepalui, T0XOAbl MO KOTOPHIM MPEBBIMIAIOT PACXOAbl HA BBIILIATY
MPOIICHTOB MO MOJYYEHHOMY KPEIIUTY.

Peanuzanust KpeAUTHBIX OTHOIICHUHN TPeOyeT COOMIOCHUS Psi/la YCIOBUM:

. YYaCTHUKH KPEIUTHBIX OTHOIICHUN HOJKHBI OBITh IOPUIUYECKU
CaMOCTOSITCJIbHBIMU  JIMI[AMHU, CIIOCOOHBIMU MaTepHabHO TapaHTUPOBATh
BBITIOJTHEHUE CBOMX 00SI3aTENIbCTB MO KPEAUTHOU CIENKE;

. 00s13aTeTbHBIM  YCIIOBUEM BO3HHKHOBEHUS KpEAHUTA SIBISIETCS
COBIIAJICHHE KOHOMUYECKHUX HMHTEPECOB Kpeautopa U 3aeminuka. Kpeautop
JOJKeH OBITh 3aMHTEPECOBAaH B BbIJau€ KPEAUTa, a 3aeMIIUK — TMOJY4YUTh
KpPE/IUT.

Takum o6pa3zom, HEOOXOMUMOCTH KPEAWTa B CBOEH OCHOBE CONEPIKHUT s
o0mux u cnenupuyecKuxX MPUYNH U yCIOBUN ero (yHKIIMOHUpoBaHusi. KpenutHbie
OTHOULIEHUS! BO3HHMKAIOT B TOM CJIy4ae, €CJIM B XOZA€ OOIECTBEHHOTO POU3BOJCTBA Y
OJHOTO CYOBEKTa MOSBISIOTCA CBOOOJHBIE JIEHEXKHBIE CpPEICTBA, a Y JPYroro
cyObeKkTa wuMeeTcss MOoTpeOHOCTh B HUX. KpeauTHble OTHOIICHUS SIBISETCS
HEOOXOJUMBIM  JJIEMEHTOM  JKOHOMHUYECKHUX OTHOIICHWH Il  OoOecreyeHus
HEIPEPBIBHOCTH Ipouecca Bocrpou3BoacTsa [ 1, c. 217-218].



3. MexxknyHapoaHblie (PpMHAHCOBbIEC OPraHNU3AIMU KAaK BJIMATEIbHbIA HHCTUTYT
MHUPOBOI1 GPUHAHCOBOU CUCTEMBI

MexayHapoaHbie (UHAHCOBO-KPEIUTHBIC UHCTUTYTHI — 3TO
CHEUMAIU3UPOBAaHHBIE  MEXIyHapoAHble opranusauuud. OHU  co3JaroTcsd  Ha
OCHOBaHUH MEXTOCY/IAPCTBEHHBIX COITIAIICHHI.

[Iponeccsl  miobanu3aliii W HMHTEPHALMOHAIM3ALMHM, HEOOXOJUMOCTh
MEXIOCYIapCTBEHHOTO  PEryJUpOBaHUsSI  BaJIIOTHO-(DUHAHCOBOM  cdepbl U
KOJIJIEKTUBHOTO pEIIeHusi npobiieM B (UHAHCOBOW cdepe cTaau OCHOBOW I UX
HOSIBJICHHUSI.

OO6meil uenpio QyHKIUOHUPOBAHUS MEXKITYHAPOJHBIX (DPUHAHCOBO-KPEAUTHBIX
UHCTUTYTOB SIBJISIETCSI PAa3BUTUE MEXIYHAPOIHOTO COTPYIHUYECTBA M OOECIeueHUe
IEJIOCTHOCTY UM  CTaOWUJIBHOCTH BCEMHUPHOTO Xo3siiicTBa. MX  nmesrenbHOCTH
HaIlpaBJICHA Ha:

NPENOCTABICHUE KPEIUTOB W PETYIHPOBAHHE ABUKEHUS MEXKITyHAPOIHOTO
CCY/IHOTO KaruTasa JJisg 00ecrieueHrs paBHOBECHSI TIATEKHBIX OAIaHCOB CTPaH;

nojijiep>KaHre CTaOMIHHOCTH BATIOTHBIX KypCOB U (DMHAHCOBBIX PHIHKOB;

HNOJArOTOBKY PEKOMEHJALMI MO BOIPOCAM pPa3BUTHUS HALIMOHAIBHBIX YKOHOMUK
Y OKa3aHUE TEXHUYECKON NTOMOIIH CTPAaHAM;

KOOPIMHALIMIO MEKIOCYJapCTBEHHBIX MEpP IO MPEOJOJEHUI0 KPU3HCHBIX
SIBJIEHUW B MUPOBOM 3KOHOMUKE U T.1. [ 1, ¢. 609-610]

KitoueBbiMu  MEXITyHApOAHBIMU (PUHAHCOBBIMU OpTraHU3AIUSMU  SIBISIOTCS
MexayHapoaHblil BAIIOTHBIN (hoHA 1 BceMupHbiii OaHK.

MexayHaponueiii  BamtoTHeIM — orn  (MB®) Obul  yupexnaeH  Ha
MEXITyHapoaHON BaimtoTHO-(uHaHCOBOM KoH(pepeniun OOH B 1. Bbperron-Byuce
(CILA) B utone 1944 1. B HacTosiiee BpeMs B UUCIIO €r0 WICHOB MPEBBIIIACT
187 cTpan mupa.

OCHOBHBIMU ~ LIENISIMU ~ JESATENBHOCTH  (OHJIA  SBISIOTCA:  CONEHUCTBHUE
MEXIYHAPOJHOMY BAJIIOTHOMY COTPYAHHYECTBY U CTaOMIBHOCTH MHPOBOH
BaJIIOTHOM CHCTEMBbI U OOMEHHBIX KypCOB BaJIIOT; CO37aHNe OIaronpusTHBIX YCIOBUI
UIsl cOaJaHCUPOBAHHOIO POCTa MEXIYHApOAHOW TOPTrOBIIM; OKa3aHHE MOMOILH B
CO3J1aHMM MHOTOCTOPOHHEM CHUCTEMBI PAcyeTOB MO TEKYIIUM ONEpalusiM MEXIY
rocyrapctBamMu  — wieHaMmu MB® wu  ycTpaHeHMM BalIOTHBIX OIPAaHUYCHH,
TOPMO3AIIUX POCT MEXKIyHApOAHOW TOPTOBIM; NPEIOCTABIECHUE (PUHAHCOBBIX
pECypcoB CBOMM WIEHAM [JIsi KOPPEKTUPOBKM MX IUIATEXKHBIX OalaHcoB 0e3
UCIOJIb30BAHMS OIPAHUYUTEIBHBIX MEP B OOJACTH BHEIIHEH TOProBIM U PACUETOB;
COJICHCTBHE COKPAILIEHUIO MPOJOJIKUTENBHOCTH U MACIITa00B AeUIINTA MIIaTeKHbIX
0aJlaHCOB CTpaH — YJICHOB.

Unenom MB® moxer crarb Jro6ast ctpana. s 3Toro HeoO0X0auMO yIIaTUTh
KBOTY B YCTAaHOBJIIEHHOM pa3Mepe, COIIacoBaThb PEKHUM BAJIOTHBIX OINEpaLMil 1O
MEXIYHApOJHBIM TOPTOBBIM pacueTaM M MpeAocTaBuTh uHGoOpManuio 00
HSKOHOMUYECKOM U BAJIFOTHOM IOJIOKEHUU CTPAHBI.

Pa3mep uieHCKOro B3HOCA 3aBUCHT OT YPOBHSI DKOHOMUYECKOW 3HAYMMOCTH
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cTpaHbl. BennunHa KBOTBI ONpPEAENSIET KOJUYECTBO TOJIOCOB, KOTOPHIMH CTpaHa
pacrnosiaraeT B pyKOBOJSIINX opraHax (oHAa, U CyMMY IOMOIIY, HAa KOTOPYIO CTpaHa
MOXKET MPETEeH10BaTh. KBOTHI epecMaTpuBatOTCs KaxK/IbI€ MSTh JIET.

®onx 06pa3oBaH 1Mo 00pa3ily aKIMOHEPHOTO 00IIecTBa U POPMUPYET KaruTal
U3 B3HOCOB TOCYJapcTB B pamkax KBOThl. MB® pacnosaraer coOCTBEHHBIMU
pecypcaMu, a TaKkKe HCIOJb3YyeT 3aeMHbIE CpeACTBa Ui (PMHAHCUPOBAHUS CBOEU
nearenbHocTH. OH  MMEEeT JiBa MOCTOSHHO —JEWCTBYIOIIUX MHOTOCTOPOHHMX
comnamieHus: o 3aiimMax — IeHepanbHble cornamenus o 3aiimax (I'C3) u Hoswie
cornamenusi o 3aitmax (HC3). Otu coramenuss mpencTaBisioT coOOW KpeAUTHbIE
JIMHWU, OTKPBITHIE Pa3BUTHIMU CTpaHaMHM WM WX IeHTpajdbHbiMU Oankamu (I'C3 —
oauHHaaUarbio crpanamu, HC3 — nBaauarhio MsATHIO), U BO3OOHOBIISIEMbIE KaXK/IbIe
nath Jiet. Kpome toro, ¢ cepeaunsl 1970-x rr. MB® ncnosib3yeT HOBBIM MEXaHU3M —
3aliMbl HA JIBYCTOPOHHEW OCHOBE.

OCHOBHBIMM HamlpaBlIEHUSAMHU JesTenbHOCTH MB® siBnsitoTCS:

. HaJ130p 32 MUPOBOM BAJIFOTHOM CHCTEMOW;
. CO3/1aHM€ JTUKBUIHBIX Cpe/ICTB myTeM Bbinycka C/IP;
. ¢buHaHCcHpoBaHWEe (KPEIUTOBAHWE) CTPAH-YJICHOB, WCIBITHIBAIOIINX

npoOJaemMbl TJIaTeXKHOrO OajlaHca, a Takke CTpaH C HHU3KUM JIOXOIOM Ha IIeNu
COJEHCTBUS SKOHOMUYECKOMY POCTY M COKpallleHHsI O€AHOCTH;

. TEXHHUYECKasl MOMOIIb U MOJArOTOBKa KaapoB [4, c. 255-257].

Pecnybnuka benapych siBisieTcss uieHoM MexXayHapogHOTo BaldtOTHOro (oHaa
¢ 1992 r. K ocHOBHBIM HampasieHusaM AestenpHocth MB® B benapycu oTHOCATCS:
COTPpYAHMYECTBO C MpaBuTeNbcTBOM U HammonaneHbiM  OankoM PecnyOnuku
benapych npu moAroToBKe NpOrpaMM SKOHOMHUYECKON TOJUTUKH, (PUHAHCUPOBAHUE B
paMKax MexaHu3MoB (OH/Ia, TEXHHUYECKasi TOMOIIs U 00yYeHHUE KaIpPOB.

3HauYMMbIM PE3YJIBTaTOM 3TOr0 B3aMMOACHCTBHS SIBISETCS IIPOBEICHUE
€KETOJHBIX KOHCYJbTAlMH W pealn3alus PEKOMEHJIAlHU MO COBEPUIEHCTBOBAHUIO
sKoHOMHUYecko monutuku Pecmyonuku bemapych. Pexomenmanmn MB® kacatorcs
TakuX oOjacTeld Kak HaJoroBO-OlOKETHAs, JEHEKHO-KpeIuTHas, KypcoBas U
TOProBasi MOJIMTHKA.

@oHJ1 OCYLIECTBISET NOATOTOBKY KaJipoB 1 pecnyOnuku. B nncturyre MBO
JOJDKHOCTHBIE JIMLA U3 benapycu npoxoaaT oOydeHue 10 TAKUM HAIpaBIEHUSIM, KakK
rocyJapcTBeHHble (PUHAHCHI, (UHAHCOBOE NPOrPAMMHUPOBAHME M CTATUCTHKA,
CTaTUCTHKA IJIATEXKHOTrO OajlaHca, MOJIUTHKA BO BHEIIHEM cekTope U T.A. [loaroroBka
ocymectpisiercs B OObeIMHEHHOM BEHCKOM MHCTUTYTE MO TAaKUM HaIlpaBICHUSIM
KaK aHaju3 MaKpOAKOHOMMYECKOM TMOJUTHUKH, TOCYJAPCTBEHHBIE PACXOJbI,
OyXraiaTepCcKuil y4eT UEHTpalbHbIX OaHKOB M YMPABICHHUE HaJOTOBO-OIOMKETHOMN
noJauTuKou [ 1, ¢. 628-629].

Bcemupnsiii 6ank (Bb) sBnsiercs cnenpanu3upoBanHbiM yupexaennem OOH.
OCHOBHOM 1LIENBIO €ro JESTENIbHOCTH SBISETCS CHU)KEHHE YpPOBHS OEIHOCTH HU
IIOBBIICHUE KAYECTBA )KU3HHU, & TAKKE COAEHUCTBUE JOJITOCPOYHOMY IKOHOMUYECKOMY
POCTY B pa3BUBAIOIIMXCSA CTpaHAX M CTPaHAX C IEPEXOJHONM SKOHOMHUKOM.
HestenpHOCTH BecemupHoro GaHka oxBaTbIBaeT paznuyHbie cheprl. Kak mpaBuio, on
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OKa3bIBA€T TMOMOIIh B TEX OONACTAX, 1€ APYTHe OpraHu3alliu OTKA3bIBAIOTCS €€
MPEOCTaBIsATh — pa3BUTHE HHPPACTPYKTYphI, MPOBeACHHE pPedpM B OTIACITHHBIX
001acTsSIX YKOHOMUKH, IPOBEICHUE CTPYKTYPHBIX PedOpM.

Bcemupnbiii 6aHK — KpyImHEHIINN B MUPE WHBECTHIIMOHHBIN HHCTUTYT. OH Te
TOJIBKO KPEIWTYeT OKOHOMHMKHM CTpPaH, HO UM OKa3blBAET TEXHUYECKYI0 W
KOHCYJIFTAlMOHHYIO MoMollb. Ee HampaBineHus — 3(QQPEeKTHUBHOE HCHOIb30BaHUE
KPEIUTHBIX PECYPCOB, PECTPYKTypU3aUUs M Pa3BUTHE DKOHOMMKH, IPUBJICUCHHE
YACTHBIX NUHBECTHULIHM.

Bcemupnriit 6ank (MBPP), xkak u MB®, 0b1 co3nan B 1944 1. pelniennem
bperton-Bynckoit MexayHaponHoW —BadtoTHO-(puHaHCOBOW KoH(epeHuuu. Ero
Henblo0 Takke Kak U 1enpto MB® sBasercss comeiicTBue CTaOMIBHOMY Pa3BUTHIO
MHUPOBOM 3KOHOMUKH. BMecTe ¢ TeM AeSTENbHOCTh ATUX UHCTUTYTOB HallpaBjcHa Ha
JOTIONIHeHHE JIpyT Apyra. B ornmuune or MB® BceemupHsbiii 6aHK MpenoCTaBIsIET B
OCHOBHOM CPEAHECPOUYHBIE U JOJITOCPOYHBIE KPEIUTHI.

Unenamun BB wmoryr ObiTb TONBKO cTpaHbl-wieHsl MB®. Kaxnas
CTpaHa-y4acTHHUIIa BHOCUT CBOW BKJIaJl B KamuTaj OaHka. J[ons BKJaza 3aBHCHUT OT
BEJINYMHBI €€ BKIajga B MBO.

OcHoBHbIE HanpaBiIeHUs AesATeNbHOCTH [ pymnel BcemupHoro Oanka:

. Ipel0CTaBJIEHUE 3aliMOB CTpaHaM-4ieHaM (MHBECTULMOHHBIX U Ha LIeJIN
pa3BUTHs). DTO MOTYT ObITh MHBECTHIIMOHHBIE 3aiiMbl (peanu3aiusi MpPOEKTOB IO
IIPOU3BOJICTBY TOBAapOB, padOT, yCayr), 3aiMbl Ha LEIN PAa3BUTUSA WU CTPYKTYPHBIX
npeoOpa3zoBaHuil (MOAAEPKKA TPOBOAUMBIX B CTpaHe pedopm);

. COBMECTHOE (PMHAHCUPOBAHUE, B MPOLIECCE KOTOPOTO /ISl MOACpKAHUS
KOHKPETHBIX MpoekToB BB ero cpeacrBa oObEeAMHSIOTCS CO CPENCTBAMH JIPYTHX
KPEAUTOPOB U JOHOPOB. B KauecTBe mapTHEpOB OaHKAa BHICTYIAIOT MPABUTEIHCTBA,
PABUTEIBCTBEHHBIE M JIPYTHE MHOTOCTOPOHHUE (PUHAHCOBBIE YUYPEKICHUS,
KOMMEpYeCKHUe OaHKH U IPYTHe YaCTHBIE KPEAUTHO-(DMHAHCOBBIE YUPEKICHNUS,

. IIPENOCTAaBIEHNE TIpaHTOB. be3Bo3MesgHas NOMOIIB IIPEAOCTABISAETCS
st (DMHAHCUPOBAHUSI TPOEKTOB B CTpPaHaX C HHU3KUMH JIOXOJAaMH, CHIDKCHUS
3a/I0JDKEHHOCTH O€HEeWINMX YWICHOB OaHKa, Ha OKa3aHWE TEXHUYECKOH IMOMOILU
3a€MIIMKAM U T.1.;

. IIPENOCTABIECHNE TapaHTUA YAaCTHBIM KpPEAUTOpaM Uil peanu3anuu
IIPOEKTOB B CTpaHax-wieHax. [‘apantun Bb TpUMEHSIOTCS B LENSAX CHUKEHUS
PHCKOB, KOTOpBIE HE TOTOBBI OpaTh Ha ce0sl YaCTHBIE MHBECTOPHI MPU KPEIUTOBAHUU
(peBosonusi, BOCHHBIE JEUCTBUS, HApYIIEHWE KOHTPAKTOB TOCYAapCTBEHHBIMU
CTPYKTYpaMH CTPaHbI U T.11.);

. OKa3aHWE TEXHUYECKOM  IOMOIIM CBOMM  YJIEHAaM:  OKAa3aHHE
KOHCYJIBTAIMOHHBIX YCIIYT, NPEIOCTABICHUE SKCIEPTHBIX 3aKIOYEHUM, TOJTOTOBKA
UCCJICIOBAaHUM IO Pa3IUYHBIM TeMaM , O0yYeHHE HAIIMOHAIBHBIX KaJIpOB, CEMUHAPHI
u KoH(pepennuu [4. c. 257-259].

Pazmuuator Ipynmy Bcemupnoro Oanka u Bceemupnsiii 6ank. [pymnma
BcemupHoro OaHka COCTOUT u3 psna MEKITPABUTEIHCTBEHHBIX
(MHAHCOBO-KPEIUTHBIX  OpPraHU3alMiA, CHEIUATU3UPYIONMIUXCS HAa  Pa3IWYHBIX
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acmeKkTax pa3BuTHs: MexayHapogHoro 6anka pekoHCTpykiuu u pazsutus (MBPP),
Mexnaynaponuoit accormanuu passutus (MAP), Mexnynapoano QuHaHCOBON
koprnoparuu (M®K), MHOrOCTOpOHHETO areHTCTBa MO0 MHBECTUIIMOHHBIM rapaHTUsIM
(MATY) u MexayHapogHOro ILEHTpa MO YPEryJIUpPOBAHUID HHBECTUIMOHHBIX
cnopoB (MLYUC). MBPP u ero nouepnee mnpeampusitue MAP o00pasyior
BcemupHsblii OaHK.

MexnyHaponuelii O0aHk pexkoHCTpykuud U pazsutus (MBPP) sBusercs
OCHOBHBIM MHCTUTYTOM BceMupHoro 0aHka, 1eJib €ro AeSTeIbHOCTU — COKpPAILEHHE
MacmiTaboB OEIHOCTM B CTpaHaX CO CPEIHMM YPOBHEM JOXOIOB U B
KpPEIUTOCIIOCOOHBIX OeMHbIX cTpaHax. UneHamu OaHka siBisitorcst 187 crpan. MBPP
NOCTPOCH MO0 NPHUHIMIY aKIMOHEPHOro OOIecTBa, €ro YCTaBHBIA KamuTall
obpazyercst ImyTeM MHOANUCKU cTpaH-wieHoB MB®. Ilpusneuenue pecypcos MBPP
OCYIIECTBIISIET MYyTEM pa3MEIIeHUs OOMUTalMii Ha MEXIyHapOAHBIX (PUHAHCOBBIX
PBIHKAX.

Mexaynapoanasi acconuanusi pa3Butusi (MAP) Obuta co3mana B 1960 1. kak
nouepHee npeanpustue MBPP. [lestenpHOCT, 000MX HMHCTUTYTOB HaIlpaBlieHa Ha
KpPEIUTOBAHUE TMPOEKTOB DPA3BUTHS, ONHAKO MOPSIOK (OPMUPOBAHUS PECYPCOB U
YCIIOBHUSI MIPENOCTaBICHUs 3aiiMOB pasnuyarorcs. Pecypcst MAP dopmupyrorcs 3a
cuer mnepeBoaoB u3 npubbuin MBPP, B3HOCOB 40 pa3BUTBIX CTpaH, a TakKxke
BO3BpALEHHBIX KPEIUTOB.

Mexnynapoanas ¢unancosas koprnopaius (M®K) Obuta coznana B 1956 .

B LENAX COACHCTBUS DKOHOMHYECKOMY pOCTY B CTpaHax-ydyacTHHMIAX IIyTEM
CTUMYJIMPOBAHUS PA3BUTHS MPEANPUHUMATEIHCTBA B TPOU3BOJCTBEHHOHN cdepe.
Chepa ee BHMUMAaHMS — pa3BUTHE YACTHOTO MPEANPUHUMATEILCTBA U
CTUMYJIMPOBAHHMIO MTPUTOKA YACTHBIX MHOCTPAHHBIX MHBECTULHU B Pa3BUBAIOIIUECS
ctpanbl. Pecypcst MO®OK dopmupyiorcs maBHBIM 00pa3oM 3a CYET B3HOCOB
rOCyJapCTB-4JICHOB B YCTaBHbIA Kanutayu, KpeautoB MDBPP, oruucinenuin or
npuObLIeH, a TaK)Ke 3aiIMOB Ha MEXKTyHAPOIHBIX (PMHAHCOBBIX PHIHKAX.

MHOroCcTOpOHHEE AareHTCTBO 10 HWHBECTUUUOHHBIM TrapanTusiMm (MAI'N)
co3maHo B 1988 1. B 1ensx CONEUCTBUS NPUBICUCHHUIO MPAMBIX HHOCTPAHHBIX
MHBECTUIIMII B CTpaHbl C (OPMHUPYIOMICHCS PBIHOYHOM HSKOHOMHKOW ISt
CTUMYJMPOBAHUS Pa3BUTUS HMX 3KOHOMHK, COKpalIeHUs MaciiTaboB O€QHOCTH W
yAy4YLIEHUsl YCIOBHUH XKM3HU MX HaceneHus. [learenbHOCTh ATEHTCTBAa HalpaBiieHa
Ha COBEPILEHCTBOBAHUE MHBECTULMOHHOW MOJTUTHKU U CTPAXOBAHUE MHBECTOPOB OT
TaKMX HEKOMMEPUYECKHUX PHUCKOB (DKCHpOINpHalusi, BOWHBI U TMOJUTHYECKUE
NEepPEeBOPOTHI, TEPpOpU3M U Jp.). Ero ¢uHaHCOBbIE aKTHBBI (POPMHUPYIOTCS 32 CUET
B3HOCOB CTPaH-y4YaCTHHUII.

MexayHapoaHblii LEHTP MO0 YPETyJIUPOBAHHID WHBECTUIIMOHHBIX CIIOPOB
(MIIYUC) 6b11 co3nan B 1966 1. 1 BbIMoNHsAET GYHKIIMU MEXKTyHAPOIHOTO apOuTpa
[0 YPETYJUPOBAHUIO CIOPOB MEXJy MHBECTOPAaMU M CTPaHaMM — 3aE€MIIMKaMH B
LEJSAX CTUMYJIUPOBAHUSI THOCTPAHHBIX MHBECTUIUH.

Pecnyonuka benapycs crana wienom MBPP, MOK, MAT'U u MLIYUC
B 1992 r. BcemupHbiii OaHK MpenoCTaBIsieT pecnmyONrKe 3ailMbl, TEXHUYECKYIO
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IIOMOIIb, & TAKIKE KOOPAUHUPYET ITOITYUYECHUE TOMOIIN U3 IPYTUX UCTOYHUKOB.
JlesiTenbHOCTh OaHKa HampaBieHa HAa COJACHCTBHME B pealu3aiiil CTPAHOU
CTpaTeruu, CrocoOCTBYIONIEH Y KOHOMUYECKOMY POCTY U MOBBILIEHUIO YPOBHS KU3HU

HaceneHusi. Cdepbl HWHTEPECOB — JIECHOE XO3SHUCTBO, OOBEKTHI COIMATBHOM
UHQPACTPYKTYPHI, JIOPOTH, BOJOCHAOKEHWE W BOJOOTBEICHUEC, IMOBBIIICHUE
3HeprodPPeKTUHOCTH.

[Tomumo 3aiimoB BcemupHblii 0aHK OKa3bIBaJl COJNEWCTBHE B MPUBICUEHHUU
benapyceto rpanTOB (0€3BO3ME3NHONM mOMOIIM) st co3daHus 3G HEKTUBHOM
CUCTEMBbI COLMATIBHOM 3alllUThI, PEHIEHUS] BaXKHBIX MPOOIEM OKpYyXkaroleh cpenbl U
T.A. [1, c. 629-630].
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